
Ref: BBL/Proc/RFQ/Y20/77

Subject: Request for Quotation of All Risk Insurance Policy for Laptops of BRAC Bank Ltd.

Dear Sir:

BRAC Bank Limited invites financial proposals/Quotation of All Risk Insurance Policy for Laptops of BRAC Bank Ltd:

General Terms and Conditions:

1. Purchaser’s Right: The Purchaser reserves the right to accept/ cancel/ reject any or all offer, fully or partially, without assigning any reason. The Purchaser is not obliged to purchase the lowest offer or any offer at all. The Purchaser reserves the right to share the Bidder’s response to this RFQ with its advisors and Purchaser Business Units. Purchaser reserves the right to: conduct negotiations with one or more Bidder and/ or accept the Bid without any negotiations. 

2. Bid Submission/ Closing Date: The Quotation shall be mail to the below mentioned address: tender@bracbank.com by 6:00 PM (Bangladesh Standard Time) June 02, 2020. Bidder should submit related documents. The Purchaser reserves the right to reject any Quotation submitted after the Closing Date. The Purchaser reserves the right to change the Time schedule at any time.

3. The bidder shall submit soft copy of the Commercial Offer (on the Company Letterhead of the bidder) through e-mail. The subject of the e-mail containing “Quotation of All Risk Insurance for Laptops, Ref No: BBL/Proc/RFQ/Y20/77”.

4. If you are enlisted vendor in BRAC Bank, you have to submit the above mentioned Commercial and Technical Offer. If you are not enlisted vendor in BRAC bank, in addition to the above documents you have to submit List of Documents required for enlistment. 

5. Manipulation or any kind of unusual approach or failure to submit the proposal/offer within stipulated time frame will be treated as “Disqualification” to attend in the bidding.

6. BRAC Bank Ltd reserves the right to modify the terms and conditions of the agreement prior to confirmation and signing.

7. For any query related with scope of work, please contact with Mr. Toukir Ahmed, Cell: 01729271897, email: mdtoukir.ahmed@bracbank.com within office hour only.



Scope of Work and Terms & Conditions:

BBL currently have more than 1700 nos. laptop computer which are used by our Bank staff in various locations in Bangladesh. To minimize any kind of movement and incidental risk, we are going to take/renew "All Risk Insurance Policy" for those laptop which covers fire, theft, Hijack, burglary or any other accident or fortuitous circumstances.

SUM Insured: BDT. 110,000,000.00 (Approx).

Policy Period: July 01, 2020 to June 30, 2021

General Conditions:
1. [bookmark: _GoBack]Premium rate should be one consolidated rate.
1. The policy must have a cancellation clause of minimum 45 days.
1. Cancellation and endorsement will be calculated on pro-rata basis based on quoted rate.
1. Any new premises after this policy will be endorsed with this policy automatically without any premium.
1. The mentioned price must include applicable VAT & Tax (as per govt. rules).

