
DEED OF AGREEMENT
For
Supply of Blanket

This Deed of Agreement is made on this [date] of the Christian era.

BETWEEN

[Vendor], a company registered under the Companies Act, 1994, represented by ……………….; hereinafter referred to as “Supplier”, which expression shall mean and include its successors-in-interest, administrators, legal representatives and assignees, being the FIRST PARTY to this Agreement;

					 	AND 

BRAC Bank Limited, a scheduled bank incorporated under the Companies Act, 1994 and governed by the Bank Companies Act, 1991 represented by its Managing Director & CEO Mr. Selim R. F. Hussain having its registered office at Anik Tower, 220/B, Tejgaon-Gulshan Link Road, Tejgaon I/A, Dhaka-1208, Bangladesh; hereinafter referred to as the “Client”, which expression shall mean and include its successors-in-interest, administrators, legal representatives and assignees, being the SECOND PARTY to this Agreement; 

“Client” and “Supplier” shall be hereinafter referred to in this Agreement individually as the “Party” and collectively as the “Parties”. 

That for the purpose of supply of Blanket for “Client” and “SUPPLIER” being a professional and experienced firm agrees to provide the required service for consideration and under the following terms and covenants mutually agreed upon by and between themselves (i.e. the said Parties) as stated hereinafter;

Now the Parties hereby agreed as follows:

1. Scope of Work :
· Supply of 50,000pcs Blanket (Single Layer)
· Size: 5’ x 7’
· Weight: Minimum 1200 gram
· Color: Multi Without White
· Packing: 50 nos of blanket in a guide building
· To be delivered at Prime Minister relief fund office as per schedule provided by them









2. Price:
The goods are to be purchased as per following rates:
	Item Description
	Quantity
	Unit Price (Tk)
	Total Amount (Tk.)

	Supply of Blanket
Size: 5' x 7'
Weight: Minimum 1200 gram
Color: Any Color without White
· Packaging: 50 nos of blanket in a guide binding
· BRAC Bank Logo will be printed on Blanket
	………. pcs
	
	

	Grand Total (Tk.)
	


In Word:.  

The price shall be valid for reorder up to …………………….

3. Deliverables:
Products will be delivered at Prime Minister Relief Fund Store. Delivery to be made as per requirement of BRAC Bank Limited with coordination with Prime Minister Relief Fund Store and/or BRAC Bank Procurement Team. 

4. Time Duration:
Product must be prepared and ready for delivery within 07 calendar days after receiving the purchase order. Delivery shall be made as within 2 weeks from date of Purchase Order or as per instructions from BBL concerned authority or as per schedule of Prime Minister Relief Fund Office. 

5. Engagement (Agreement):
	Engagements shall commence once this Deed of Agreement is signed by and between both 	of the Parties. 

6. Terms of Payment:  
In consideration of providing the requested product on the above mentioned subject, the “Client” agrees to pay the “SUPPLIER” an amount in Bangladesh Currency (BDT) ……………. 

a) Partial payment will be allowed as per successful partial delivery.

b) All Fees will be deposited to “SUPPLIER” nominated Bank Account through EFT. 

c) The prices include applicable Withholding Income Tax (as per payment slab) and VAT (7.5%) which shall be deducted at the time of payment. 

d) Security Money: A pay order/bank guarantee worth 20% of awarded value in favour of BRAC Bank Limited must be submitted within 05 working days after receiving this purchase order as security money which will be released on successful completion of delivery.




7. Penalty:  
(a) If the supplied blanket is not up to the requirements in terms of size, weight, quality and other specifications or does not satisfy PM relief fund office, in that case the product will be rejected and the purchase order will be cancelled. In such failure by supplier, the security money will be forfeited by BRAC Bank Limited.

(b) If the service is not delivered in due time mentioned in this Deed of Agreement because of that delay on part of “SUPPLIER” 1% of the deliverable amount shall be charged as Penalty for every 3 working days’ delay, calculated at pro-rata basis. 

8. Confidentiality:  
a) “Confidential Information” means all information, not generally known to the public, that relates to the business, technology, subscribers, customers, finances, plans, proposals or practices of the parties, market strategy and it includes (without limitation) the identities of subscribers, customers, A Customers and prospective customers, budgets and projections, promotion and pricing strategies, all non-public financial information, and all information the Parties designate as “confidential” including the written communications between the Parties;

b) All Confidential Information of Parties shall be considered to be the trade secrets of the Parties and they shall be entitled to all protections given by law of trade secrets.

c) This Agreement and related contents are confidential and either Party shall not disclose the contents either in full or in part to any third Party either in hard or soft format without the prior written approval from the other Party.

d) The Parties covenant and agree to keep confidential and secret, whether stated to be confidential or not, all verbal and written communications and all other information that the Parties came to know pursuant to the relationship created by this Agreement.

e) The Parties shall not use or disclose to any person, firm, corporation or other business entity any Confidential Information, and shall not in any other way publicly or privately disseminate any Confidential Information pertaining to the Parties, and shall not help anyone else to do any of these mentioned above.

f) The liabilities of the Parties under this Confidentiality clause shall remain valid and effective for one (01) year, upon the expiration or termination of this Agreement.

9. Other Terms and Conditions:
(a) In case of any unforeseen delay or Force Majeure issue, “Supplier” must inform user team of “Client” and get pre-approval for such delay. Any penalty may be waived later only subject to the pre-approval provided by Client in written form. However, DMD of Client and above holds the authority to waive penalty anytime.
(b) “Client” reserves the right of cancellation of the Payment/award without any prior notice for the non-compliance or violation of any terms and conditions mentioned above. 

(c) “Client” shall have the liberty to impose any such penalty to recover their losses if in any case “SUPPLIER” fails or refuses to deliver the Project (as applicable) after issuance of supply order. Penalty should be adjusted from any outstanding amount due. In all cases “Clients” decision shall be treated as final and conclusive. The “Client” also have the right to delist or Black list the said consulting firm upon its Default, or breach of agreement.

10. Governing Laws for Termination of the Agreement: 
(a) This executed Agreement shall remain valid for 03 months from signing of this except for terms of confidentiality, warranty, and other necessary clauses. 

(b) This Agreement will be governed by the laws of Bangladesh.

	(e) Clauses regarding considerations, payment, exclusion of liability, warranty as 	contained in this Agreement shall survive despite the expiry of this Agreement.

11. Arbitration:
Both the “SUPPLIER” and the Client will attempt in good faith to resolve their controversy or claims, if any, between themselves through respective authorized representatives as appointed by them. If they are unable or fail to do so within 15(Fifteen) days, regardless of the cause of action alleged, the matter in question will be resolved by arbitration under the Arbitration Act, 2001 of Bangladesh.

12.  TERMINATION
a) This Agreement may be terminated at any time by either Party without stating any reason whatsoever by giving 30 (thirty) days’ prior notice in writing to the other Party.	

b) Notwithstanding paragraph 14.1 hereof, this Agreement shall be terminated immediately: (1) upon the delivery of a written notice of termination from one Party to the other Party specifying a material breach or default of any provision of this Agreement or any applicable legislative regulations in any jurisdiction that remains un-attended for a period of 30 days after written notice of such material breach has been provided to the breaching Party or (2) if the other Party becomes bankrupt, insolvent, makes an assignment of all or substantially all of its assets for the benefits of its creditors, has a judgment against it for a substantial sum, or files a petition in bankruptcy, re-organization or similar law for the relief of its debtors.

13.  FORCE MAJEURE
a) A force majeure event is an event occurring beyond the reasonable control, knowledge or foresight of a Party to this Agreement that makes a Party’s performance of its obligations under this Agreement impossible or so impractical as to be considered impossible by a reasonable person in the circumstances or within a reasonable period of time after the occurrence and includes but is not limited to war, riots, civil disorder, acts of terrorism, , earthquake, fire explosion, storm, flood or other adverse weather conditions, strikes, lockouts (except where such strikes, lockouts are within the power of the party invoking the rights and obligations under the parties to prevent), failure of the electrical supply, confiscation or any other relevant action by government agencies. It shall not include the following: (a) any event caused by and/or arisen out of the negligent or intentional action of a party or such party’s employees or (b) any event which a diligent party could reasonably have been expected to i) take into account at the effective date or ii) avoid or overcome in the carrying out of its obligations under this Agreement.

b) The failure of a party to fulfil any of its obligations under this Agreement shall not be considered as a breach or a default of this Agreement if such failure arises from an event of force majeure, provided that the party affected by such an event has taken all reasonable precautions, exercised due care and arranged reasonable alternative measures, with the objective of carrying out the terms and conditions of this Agreement and issues notice upon the other Party to that effect. If such event continues for 30 (thirty) days, either Party shall have the right to terminate the Agreement entirely or particular transactions at the discretion of such Party.

14. INDEMNITY
a) Each Party (Defaulting Party) agrees to indemnify, defend and hold the other Party harmless and keep it indemnified from and against all losses, damages, penalties, costs, expenses and charges  imposed on the other Party as a result of any claims, demands or legal proceedings by a third party as a consequence of any act(s), omission(s), non-compliance or breach by the defaulting party, its officers or employees of directives, rules, regulations, instructions, or orders of any statutory, regulatory or municipal authority or any other applicable laws, or the provisions of this Agreement, or third-party agreements in the running, operation, maintenance and conduct of activities pursuant to this Agreement.

b) Each Party shall indemnify the other Party from and against any expense, loss, damage or liability which it may incur as a result of the wilful negligence of the breaching Party or due to non-performance by such Party of any of its obligations knowingly and without reasonable excuse under this Agreement.

15. GENERAL
a) Each Party shall be responsible for its own costs and expenses concerning activities related to this Agreement.

b) Each person signing below warrants and represents that he or she has full authority to execute this Agreement for and on behalf of the respective Parties.

c) If any term, condition or provision in this Agreement is held to be illegal or unenforceable, in whole or in part, under any enactment or rule of law, such term, condition or provision or parts thereof shall, to the extent of such illegality or unenforceability be deemed void but the validity and enforceability of the rest of the term, condition or provision of this Agreement and the rest of this Agreement shall not be affected.

d) This Agreement shall not be assigned or transferred by any of the parties without the   prior consent of the other.

e) Upon termination of this Agreement, each Party shall immediately commence reconciliation of account exercise for all its operations of the services and shall render to the other Party full accounting of its respective operation of services within 90 (ninety) days from the date of termination. Each Party also hereby agrees to settle all outstanding amounts due to the other Party within 120 (hundred twenty) days from the date of termination.

f) The service will be provided by the Bank only on business days in Bangladesh and will not be available on Bangladesh Bank holidays. During weeks containing Bangladesh Bank holiday’s indicative date will extend accordingly to take these into account.
	
g) Each Party agrees to provide the other Party with documents and information in response to the other Party’s due diligence and legal compliance requests within a reasonable period of time not exceeding 30 days.

16. Copies of Agreement: 
	There shall be two engrossment of this Agreement on non-judicial stamp paper, as per 	Stamp Act 1899 to be retained by the SUPPLIER/Client. Both the documents shall constitute  	as original and shall have the same effect.


IN WITNESSES WHEREOF, BOTH OF THE SAID FIRST AND SECOND PARTIES HAVE EXECUTED THIS DEED OF AGREEMENT EFFECTIVE AS OF [DATE], CONFIRMED BY THEIR RESPECTIVE OFFICER’S SIGNATURES THEREUNTO DULY AUTHORISED, IN PRESENCE OF THE FOLLOWING WITNESS THEREOF.   

	


______________________________________
[Name] 
………….
[Vendor]
Date:



 __________________________________
Proprietor 
Date:






 __________________________________
Proprietor 
Date:

	
	


__________________________________
……………
…………… 
BRAC Bank Limited 
Date:



__________________________________
BRAC Bank Limited 
Date:






__________________________________
BRAC Bank Limited 
Date:



