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Bloomberg Commodity Index

101.48 a
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BBG Com IDX, 1D, IOM, Trade Price 101.48 1.68 (+1.69%)
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Components (BCOM Index):

Energy: (WTI Crude Oil, Natural Gas, Brent Crude Oil, Low Sulphur Gas Oil, RBOB Gasoline, ULS Diesel)
Grains: (Corn, Soybeans, Soybean Meal, Chicago Wheat, Soybean Oil, Kansas HRW Wheat)

Industrial Metals: (COMEX Copper, LME Zinc, LME Aluminium, LME Nickel)

Precious Metals: (Gold, Silver)
Softs: (Sugar, Coffee, Cotton)
Livestock: (Live Cattle, Lean Hogs)
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S&P GSCI

389.9696 v

usD

389.9696 6.1761 (+1.61%)

 559.96% | |

Components of S&P Goldman Sachs Commodity Index (GSCI):
Energy: (Crude Oil, Natural Gas)

Grains: (Corn, Soybeans, Wheat)

Industrial Metals: (Aluminum, Copper, Zinc, Nickel, Lead)

Precious Metals: (Gold, Silver, Platinum)
Softs: (Sugar, Coffee, Cotton, Cocoa)
Livestock: (Cattle, Hogs)
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Weekly Snapshot

Objective: Recent increase in commodity import and volatility in global market raised the concern for proper management of commodity prices. BRAC Bank Ltd. has
always been highly active in introducing different hedging products as well as informing clients with latest market trends. In light of this we are issuing this commodity
update to inform our clients about the latest trend and updates in global commodity market.

Commodity Unit Closing Price % A Weekly % A MoM % A YoY YTD High YTD Low
Wheat $c/BSH 555.50 A 501% A& 3.45% A 0.73% 609.00 515.50
Sugar $c/LBS 1800 V¥ -446% VW -456% VW 654% 21.57 17.57
Soybean $c/BSH 1,042.75 M 673% A 2.76% M 4.46%  1,079.75 969.50
Palm Oil $/Ton 95294 W -237% VW -436% VW -428%  1,061.37 922.70
Cotton $c/LBS 65.89 A 399% W -141% VW -3.67% 69.44 60.80
Brent Crude $/BBL 6476 ¥ -125% W -1335% W  -13.24% 82.63 58.40
LNG $/MMBTU 1250 V¥ -385% W -942% VW -11.35% 16.10 12.50
Steel $/Ton 938.00 A 064% A 539% A 3230% 950.00 688.00
SHFE Zinc $/Ton 3,139.23 V¥ -141% V¥ 319% WV -1068%  3,536.47 2,979.46
Indonesian Coal* S/Ton 12332 V¥V 074% V  074% A 0.66% 124.24 117.76
Australian Coal $/Ton 184.00 A 279% A& 514% VW 8.07% 206.00 173.50
Gold $/0zs 3,236.21 A 655% A 362% M 2334%  3,245.28 2,613.90

*Price published monthly once by Indonesian Govt
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Last Price USc 555.50/BSH

CBOT wheat futures rallied Friday as the dollar weakened against | emmemmen
other major currencies, unruffled by the latest hike in China's retali-
atory tariffs against U.S. goods. The most active wheat contract on
the Chicago Board of Trade (CBOT) Wv1 settled up 17-3/4 cents to
$5.55-3/4 a bushel. The dollar weakened against major currencies
on Friday as the back-and-forth over tariffs shook investor confi- «
dence in the U.S. currency as a safe haven, sending it to a three-
year low versus the euro. Earlier this week, Trump announced a 90- )
day tariff pause on dozens of countries while ratcheting up tariffs
on Chinese imports effectively to 145%. Beijing retaliated with new x|
125% tariffs on Friday, indicating this would be the last time it ’
matched U.S. tariff rises but leaving the door open for other forms
of retaliation. -
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Technical:

Futures Curve
Wheat rallies on sliding dollar. Next level to watch 596.25. 55D -
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Sugar prices recovered from steel falls mid week amid the tariff
woes, but still posted weekly losses as investors continue to fear a
global recession. The U.S. administration said on Wednesday it
would pause most higher tariffs for 90 days, leaving them at 10%
for all countries except China. The world's second-largest economy
currently faces tariffs of 145% effectively, and has retaliated with
its own 125% duties on U.S. imports.

Raw sugar SBc1 settled down 0.12 cent, or 0.7%, at 18.00 cents
per Ib, posting a weekly loss of 4.4%, while white sugar LSUc1fell
0.2% at $523.00 a ton.

Technical:

Raw sugar slides as market remains rattled by tariffs. Next level to
watch 18.20.

Support:

17.57 = Jan 2025 Low
17.20 = Aug 2022 Low
Resistance:

18.21 = Jun 2024 Low
19.94 = Jan 2025 High
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Last Price USc 1800/ LBS

ESUGH WS, 10, 10, Trade rce 1800 .12 (-0.66%)
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Soybean Last Price USc 1,04275/ BSH

Spot basis bids for soybeans were steady in the U.S. Midwest on  |#eesepe e s
Friday in a quiet cash trade following a week of steady increases.
The USDA estimated domestic soybean stocks at 375 million bush-
els, compared to its March estimate for 380 million and analysts'
expectations for 379 million. The dollar weakened against major
currencies on Friday as the back-and-forth over tariffs shook inves-
tor confidence in the U.S. currency as a safe haven, sending it to a
three-year low versus the euro. A weaker dollar makes U.S. exports
cheaper and therefore more competitive for holders of other cur-
rencies. CBOT May soybean futures SK25 settled up 13-3/4 cents -
to end at $10.42-3/4 a bushel. =
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Technical: Futures Curve
Soy basis holds steady while futures bounce, next level to watch 12: ]
1,065.00. o |
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936.25 = Aug 2024 Low 1025 4
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Last Price USD 952.94/Ton

Malaysian palm oil futures reversed earlier losses but booked a |*# e emmer e
second consecutive weekly loss on Friday as it looked for new direc-
tions after the release of monthly exports data. The benchmark
June palm oil contract FCPOc3 on the Bursa Malaysia Derivatives
Exchange gained 14 ringgit, or 0.33%, to 4,214 ringgit ($952.94) a
metric ton at the close. The contract fell 2.63% for the week. Malay-
sia's palm oil stocks posted their first rise in six months in March,
as production recovered and imports rose sharply, offsetting strong
festive demand. Palm oil tracks price movements of rival edible oils
as it competes for a share of the global vegetable oils market. The
ringgit MYR, palm's currency of trade, strengthened 1.03% against
the U.S. dollar, making the commodity more expensive for buyers
holding foreign currencies.

s o o or " S o s or o

ey " .
— LSEG

Technical: Futures Curve

1020 -
Palm oil books second weekly losses, next level to watch 1,181.80.
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Cotton

ICE cotton futures ticked higher on Friday and were set for a weekly
gain, buoyed by adverse weather conditions in key growing areas
and a weaker U.S. dollar.

Cotton contracts for July CTc2 rose 0.2 cent, or 0.3%, to 67.2 cents
per Ib. It was up over 4% for the week. The dollar fell broadly on
Friday as concerns about U.S. tariffs undermined confidence in the
currency as a safe haven; the currency has declined over 2% this
week.USD/ In U.S. Department of Agriculture's (USDA) April World
Agriculture Supply and Demand Estimates report on Thursday, the
agency saw a reduction of 100,000-bales in exports to 10.9 million
bales.

Technical:

Cotton set for weekly gain on lower dollar, unfavorable weather.
Next level to watch 75.00.

Support:

59.05 = Jul 2020 Low
57.26 = Jun 2020 Low
Resistance:

74.58 = Sep 2024 High
76.53 = Jun 2024 High
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Brent Crude

Brent and West Texas Intermediate crude climbed more than $1 on
Friday after U.S. Energy Secretary Chris Wright said the United
States could end Iran's oil exports as part of an effort to bring the
Islamic Republic to terms over its nuclear program. Brent crude
futures LCOc1 settled at $64.76 a barrel, up $1.43, or 2.26%. U.S.
West Texas Intermediate crude CLcl finished at $61.50 a barrel,
up $1.43 or 2.38%. China announced on Friday it will impose a
125% tariff on U.S. goods starting on Saturday, up from the previ-
ously announced 84%, after Trump raised tariffs against China to
145% on Thursday. The U.S. Energy Information Administration on
Thursday lowered its global economic growth forecasts and warned
that tariffs could weigh heavily on oil prices. It reduced its U.S. and
global oil demand forecasts for this year and next year.

Technical:

Brent prices climb more than $1 on possible Iran crude restriction,
next level to watch 80.00.

Support:

58.40 = Apr 2025 Low

49.09 = Nov 2020 High
Resistance:

75.47 = Apr 2025 High
79.30 = Oct 2024 High
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Last Price  usD ©64.76,/8BL

BRENT CRUDE JNS, 10, U, Trade Price 6476 1.63(+2.26%)

Futures Curve
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LNG

Asian spot liquefied natural gas (LNG) prices slid its lowest in nearly
a year this week, weighed by weak demand, high stocks and con-
cerns of a global recession triggered by U.S. President Trump's im-
plementation of worldwide tariffs. The average LNG price for May
delivery into north-east Asia LNG-AS was at $11.80 per million Brit-
ish thermal units (mmBtu), the lowest level since mid-May. The
June delivery price was estimated at $11.30/mmBtu. Trump's
sweeping tariffs on dozens of countries roiled global markets this
week, spurring concerns of a recession and an escalating trade war
between China and the United States. LNG importers in China, the
world's top buyer of the fuel, are re-selling U.S.-sourced cargoes as
the tit-for-tat tariffs drive up import costs. In LNG freight, Atlantic
rates dropped for a third week to $22,500/day on Friday, while
Pacific rates fell to $24,750/day.

Technical:
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Asian spot LNG prices remain at 6-month low as Trump tariffs pull markets down. Next level to watch 13.00.

Support:

12.30 = May 2024 High
11.20 = Jan 2024 High

Resistance:

12.80 = Aug 2024 Low

13.80 = Oct 2024 High
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Steel (H RC) Last Price USD 93800/ tons

Iron ore futures flitted sideways on Friday, but were on track for a HASTL 23,0 T s 501800 1)
weekly loss, as escalating trade tensions between the United States
and China - the world's two largest economies - clouded the outlook
on demand. The most-traded September iron ore contract on China's
Dalian Commodity Exchange (DCE) DClOcvl closed daytime trade
0.71% higher at 708 yuan ($96.70) a metric ton, registering a week-
ly loss of 4.8%. The benchmark May iron ore SZZFK5 on the Singa-
pore Exchange was down 0.14% at $97 a ton, as of 0705 GMT, =
bringing its decline so far this week to 4.8%. Most steel benchmarks
on the Shanghai Futures Exchange ticked higher. Rebar SRBcvl
added 0.26%, stainless steel SHSScvl advanced 0.4%, wire rod
SWRcv1 rose 0.21% while hot-rolled coil SHHCcv1 dipped 0.12%.

0000

& o s ar E u 2 "y ms & Yy

u
19 LSEG

Technical: Futures Curve of Steel Futures
Iron ore set for weekly loss as US-China trade war dents demand 0
outlook. Next level to watch 975.00. 950
Support: 300
813.00 = May 2024 High 250
745.00 = Jan 2025 High 200
Resistance: 750 4
975.00 = Feb 2024 High 700 1
B50 ! T T T T T T !
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SHFE Zinc

Zinc was on track to finish a very volatile week on the rise in Lon-
don on Friday, supported by a weaker dollar, though gains were
capped by the potential for trade conflict between the U.S. and Chi-
na to curb demand. Beijing increased its tariffs on U.S. imports to
125% on Friday, hitting back against U.S. President Donald Trump's
decision to hike duties on Chinese goods effectively to 145% and
raising the stakes in a trade war that threatens to up-end global

supply chains.

However, consumer buying and temporary technical factors helped
to restore a little stability in metals. Zinc CMZN3 rose 0.7% to

$2,659.50

Technical:

Zinc price moves down slightly, next level to watch 3,352.00
Support:

3,083.84 = Jul 2024 Low

2,985.63 = Aug 2024 Low

Resistance:

3,352.09 = Aug 2024 High

3,426.57 = Jul 2024 High
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Last Price USD 3,139.23/Tons

SHEE INFUT APRS, 10, SH, Trde Pice 22890 3 (40.15%)

[ ms o " @ o s

—f - . : LSEG
SHFE Zinc Forward Curve

3160 -

3140 4

Apr-25 May-25 Jun-25 Jul-25 Aug-25



Contact

Md. Shaheen Igbal, CFA

Deputy Managing Director

Head of Treasury & Financial Institutions
E-mail: shaheen.igbal@bracbank.com
Cell: +8801713049433

Nawshaba Aziz

Sr. Relationship Manager Corporate Sales & FX,
Treasury & Financial Institutions

E-mail: nawshaba.aziz@bracbank.com

Nazmul Ahsan

Head of Markets

Treasury & Financial Institutions
E-mail: ahsan.nazmul@bracbank.com
Cell: +8801717056848

Mohammod Humayun Rashid, CMT

Sr. Manager, Treasury & Financial Institutions
E-mail: humayun.rashid@bracbank.com

Cell: +8801723935623

Swift: BRAKBDDH, Reuters Dealing Code: "BRAC“, Group email: dealing.room@bracbank.com
Web: www.bracbank.com

Lailun Nahar Tonny

Sr. Manager, Treasury & Financial Institutions
E-mail: lailunnahar.tonny@bracbank.com
Cell: +8801730796820

Maruf Hassan

Manager, Treasury & Financial Institutions
E-mail: maruf.hassan29443@bracbank.com
Cell: +8801847419487

Cell: +8801730796810

Disclaimer

This document is for information purposes only and does not take into account specific circumstances of any recipient. The information contained herein does not constitute the provi-
sion of investment advice. It is not intended to be and should not be construed as a recommendation, offer or solicitation to acquire, or dispose of, any of the financial instruments and/
or securities mentioned in this document and will not form the basis or a part of any contract or commitment whatsoever. Investors should seek independent professional advice and
draw their own conclusions regarding suitability of any transaction including the economic benefits, risks, legal, regulatory, credit, accounting and tax implications. The information in
this document is based on public data obtained from sources believed by BRAC Bank to be reliable and in good faith, but no representations, guarantees or warranties are made by
BRAC Bank with regard to accuracy, completeness or suitability of the data. BRAC Bank has not performed any independent review or due diligence of publicly available information
regarding an unaffiliated reference asset or index. The opinions and estimates contained herein reflect the current judgment of the author(s) on the date of this document and are
subject to change without notice. The opinions do not necessarily correspond to the opinions of BRAC Bank. BRAC Bank does not have an obligation to update, modify or amend this
document or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently
becomes inaccurate. This communication may contain trading ideas where BRAC Bank may trade in such financial instruments with customers or other counterparties. Any prices pro-
vided herein (other than those that are identified as being historical) are indicative only, and do not represent firm quotes as to either size or price. The past performance of financial
instruments is not indicative of future results. No assurance can be given that any financial instrument or issuer described herein would yield favorable investment results. Any forecasts
or price targets shown for companies and/or securities discussed in this document may not be achieved due to multiple risk factors including without limitation market volatility, sector
volatility, corporate actions, the unavailability of complete and accurate information and/or the subsequent transpiration that underlying assumptions made by BRAC Bank or by other
sources relied upon in the document were inapposite. BRAC Bank and or its affiliates may act as a market maker in the instrument(s) and or its derivative that has been mentioned in
our research reports. Employees of BRAC Bank and or its affiliates may provide written or oral commentary, including trading strategies, to our clients and business units that may be
contrary to the opinions conveyed in this research report. BRAC Bank may perform or seek to perform investment banking services for issuers mentioned in research reports. Neither
BRAC Bank nor any of its respective directors, officers or employees accepts any responsibility or liability whatsoever for any expense, loss or damages arising out of or in any way con-
nected with the use of all or any part of this document. BRAC Bank may provide hyperlinks to websites of entities mentioned in this document, however the inclusion of a link does not
imply that BRAC Bank endorses, recommends or approves any material on the linked page or accessible from it. BRAC Bank does not accept responsibility whatsoever for any such
material, nor for any consequences of its use. This document is for the use of the addressees only and may not be reproduced, redistributed or passed on to any other person or pub-
lished, in whole or in part, for any purpose, without the prior, written consent of BRAC Bank. The manner of distributing this document may be restricted by law or regulation in certain
countries, including the United States. Persons into whose possession this document may come are required to inform themselves about and to observe such restrictions. By accepting
this document, a recipient hereof agrees to be bound by the foregoing limitations.



